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60 NORTH DAKOTA AGRICULTURAL. EXPERIMENT STATION 
Buyers 
Farmers bought more than 90 per cent of the land sold (Table 3) 
Owner-operators bought 78 per cent of the tracts in the fourth quarter 
and per cent m the first. Other farmers, mainly tenants, made about 
15 per cent of the purchases. Nonfarmers bought 10 per cent of the 
tracts. 01 the buyers not intending to resell the land, 90 per cent planned 
to operate it themselves and the rest planned to lease. 
Financing 
Cash sales comprised 62 per cent of all transfers of farm land com-
pared with 60 per cent in the same period of the preceding year and 
63 per cent m the corresponding period of 1946-47 (Table 3). 
Buyers' equity in credit transactions was 36 per cent, compared 
with 62 per cent in the corresponding 1947-48 period. 
Buyers' equity in contract sales, the majority of which were made 
by the state, averaged about 20 per cent of the purchase price There 
were no contract sales in Traill county, however, so the equity of buyers 
averaged higher than in the other counties, even though this county 
had the highest percentage of credit sales. 
Individuals furnished 44 per ccnt of the credit; "others"—principally 
the state and counties-supplied 45 per cent. Insurance companies 
loaned 10 per cent of the total credit and commercial banks 1 per ccnt 
As in other years, there was a higher proportion of state and county 
purchase contracts during the winter. 
Resales 
Seven per cent of the land transferred during the period had been 
sold at least once.during the preceding two years; and 18 per cent had 
been sold one or more times since 1940. Stutsman county continued to 
have relatively more resales than the other counties 
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SSSSi i J H t n e W , Yitemm B Discovery of vitamin BI2 culminated a long 
search fo r the nutri t ional factor m liver effective in the t rea tment of pe r -
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